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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF FORTUNE SECURITIES LIMITED

Report on the Audit of tha Financial Statements
Opinion

We have audited the annexed financial statements of Fortune Securities Limited [the Company), which
comprise the statement of financial position as at lune 30, 2023, and the statement of profit or loss, the
statement of comprehensive income, the statement of changes in equity, the statement of cash flows
for the year then ended, and notes to the financial statements, inchuding a summary of significant
accounting policles and other explanatory information, and we state that we have obtained all the
infermation and explanations which, to the best of our knowhedge and belief, were necessary for the
purpases of the audit,

In cur opinien and to the best of our information and according to the explanations given to us, the
I statement of financial position, statement of profit or loss, the statement of comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes forming
part thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
. information required by the Companies Act, 2017 {¥IX of 2017), in the manner 5o required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2023 and of the
loss and other comprahansive loss, the changes in equity and its cash flows for the year then ended.
l Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing {15As) as applicable in
l Pakistan. Owur responsibilities under those standards are further described in the Aoditors
Responsibiities for the Audit of the Financial Statements section of our report, We are Independent af
the Company in accordance with the International Ethics Standards Beard for Accountants’ Code of
I Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Paklstan
[the Code) and we have fulfilled our other ethicsl responsibilities in accordance with the Code, We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
fpinion,

Infermation Other than the Financial Statements and Auditor's Report Thereon

Management is responsible for the ather information. The other information comprises the directors’
report but does not include the financial statements and aur auditars report theraan,

Our opinion on the finandial statements does not cover the other information and we do not express
any form of assurance cenclusion therean.

In connection with cur audit of the financial statements, our responsibiiity is to read the other
nformation and, in doing so, consider whethar the other information is materially inconsistent with the
financial statements or our knowledge cbtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatament
'fl{thii ather information, we are required to report that fact. We have nething to report in this regard.
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Retponsibilities of Management and Board of Directors for the Financial 3tatemeants

Management ks responsible for the preparation and fair presentation of the financlal statements in
accordance with the accounting 2nd reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017(XIX of 2017} and for such Internal control as management determines is
necessary to enable the preparation of finencial statements that are free from material misstatement,
whether due 1o frawd or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue 35 a going concern, disclosing, as applicable, matters ralated to going concern and using the
going concern basis of accounting unless management gither intends to liquidate the Company of 10
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Staterments

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an suditor’s report
that inchedes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with 154s as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
deckions of wsers taken on the basis of these financial statements.

As part of an audit in aceordance with 1SAs as applicable in Pakistan, we exercise professional judgment
and maintaln professional scepticism throughout the audit, We also:

# |dentlfy and assess the risks of material misstatement of the financial statements, whether due bo
fraud or error, design and perform audit procedures responsive to those risks, and obtain awdit
evidence that ks sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud ks higher than for ene resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

# Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the efectiveness of the Compamy’s internal control

» Evaluate the appropristeness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropristeness of management's use of the going concern basis of accounting
and, based on the gudit evidence abtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continee as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadeguate, to modify our opinion. Cur conclusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future events or canditions may cause the Company to
cease to continue 3% 2 going concer.

= Evaluate the overall presentation, strecture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underkying transactions and events
"IP:,'JF manner that achieves fair presentation.
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We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, mcluding any significant deficlencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Reguirements
Based on our audit, we further repert that in our opinion:
a) proper books of account have been kept by the Company as required by the Companies Act,

2017 (%1% of 2017);

b] the statement of financial position, the statement of profit or loss, the statement of
comprehensive Income, the statement of changes in equity and the statement of cash flows
together with the notes thereon have been drawn up in conformity with the Companies Act,
2007 (¥I¥ of 2017} and are In agreement with the books of account and retums;

¢} Investments made, expenditure incurred and gearantees extendad during the year were for the
purpose of the Company’s business;

d] in our opinien, no rakatl was deductible at source under the Zakat and Ushr Ordinance, 1980,
e} the Company was in compliance with the requirement of section 78 of the Securities Act 2015,

and the relevant requirements of Securities Brokers [Licencing and Operations) Regulations,
3016 as at the date on which the unconsolidated financial staterments were prepared
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Karachi

Dated | October 06, 2023
LD ARZORI 10232 EFnSdagRa

I The engagement partner an the audit resulting in this independent auditor's report & Azeem H Slddigui




FORATUME SECURITIES LIMITED
STATEMEMNT OF FINANCIAL POSITION
A% AT JUNE 30, 2023

023 2023
Maka ammmssisammrr- | KRS
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ECILITY AND LIABILITIES

share capital and resarees
Bushorized share capital

30,000,000 {2022+ 20,000,000] ardinasy shares of s, 10/~ each 200,000,000 _ 200,000,000

lssued, subserlbed and gald-up capital 5 124,902,450

Capital reserve

Favaluation surplus On proparty and aquipmeant B 13,583,344

Revenue REserdE

Unapproprested profit EL 910 108
167514, 335 220,075,550

Mar-current abllity

Lease lablliy F | 962 852 E.791.366

Current lizbilitbes
Shart term BarfewIngs ]

G822 647

Current portian of iease labiftes B, 383,015
Trade creditors, accrued and other labiities 3
261,337,874
TOTAL EQUITY AND LIABILTIES Allid7pe4  __430205139
Contingencies and commitrments 10
ASSETS
HNon-current assels
Progerty and sguiprment 1l 44 SE5.263 a0,594,718
intangibie aswety 12 11,453 888 11,453, RH
Deferred tax assat i3 15,862, 402 16,172,054
Leng Lerem daposils 14 _1632,305 2,632 05
75,533,859 01,254 054
Currert assets
Trada debts - considered good 15 770,236,707 | | 284,717,353
Short befen nwesirnEnts i6 9,327,740 6 451,045
Advances - considared ghod i 3 987871 5,897,649
Deposis and propaymants 1% 34,355,201 b6, 162,924
Oher receivables 19 3,585,045 17,114,500
Taxation - nit of peovision 4,128,161 4,450,581
Cash and bank balarcad 10 9,993,110 | 16,125,711 |
345,613,836 356,950,174
TOTAL ASSETS 4l L.!ﬂ"m ﬂg!ﬂl

‘Ti': snnexed notes from 1 to 39 form an integral part of thesa finamcral statements

B Lo

Chie! Exeoutive rector




FORTUNE SECLURITIES LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YE&R ENDED JUNE 30, 2023

2023 012
Hote e L] 1L B
Orperaling revanues 11 71,638,817 111,133,548
Capital lnss on sake of short termn Investment: (3,009,842) (4, 630,058]
ti::f::;;l::mmmm on remeasurerment of short 11,501,874) (4,829,856
Administrative and operating aupenses 11 [110,434,857) (140,887,146]
Operating less {43,307 756) (39,173,112)
Othier income 3525941 B,563,397
Othar chargas [36. 717}
(39, 781,816) [32,746,431)
Finance cost 25 (9,957,425) (5,597.228]
Loss before taxation (49,739,241 |38,343,658)
Tamatson 26 [1,822 324} [4.943,015)
Loiss after taxation i52,561,565) 143,286 674}
Loss per shars - basic and diluted 27 [4.21) (3.46)

The annexed notes from 1 to 39 form an integral part of these financial statements.

(N

Chief Exacutive



FORTLME SECURITIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUME 30, 2023
2023 202
e (Rupees) -
Loss after texation (52561 5E5) (43,2846 675)
Other Comprehensive income - -
Total comprehensive lass Tor the year (52,561, 5E5) = [43,286,675]

mﬁannm;:d nates framm 1 1039 form an integral part of these financial statements.

A L.

Chief Ewecutive i




FORTUNE SECURITIES LIMITED

ETATEMENT OF CHARGES M EOLITY

FOR THE YEAR ENDED UE 30, 3023

Balsfica 3% at maly 0L, 2001

Imimim Chaldend 1o thie penod ended gt 2271
irimnim Ciwivengd Do the pered sadid [anucy 007
b comprehen e inoome

Lons fre The pee lune 30, 2020

Oithar cumpra heneyv indi=me

Tenal Camprahensse las for the pear ended june 9, 2027

Traesiuwmed frus wrplus on revafuabon of tued sets
#ul of Lax

Balanie as o1 Jume 30, 2023

Drihes compre benane incess
Lo dnr the yeee ju-e 30, 1023

Chher comerehansde HiDme

Toazl Camprehensios incoema bof Thi yoas ended Jure 30, 7070

Trarafomed From wrplnd on resalaon of linsd GEET
= of tHE

Balance a5 a1 juse 30, 202N

The asnsad netes imm L @ 33 o an edeprel gart of thine Gnahe sl Saesee.

A gmas

Chief Exccuties

Cagital resprwe |Inun.- FaskreE
E— Ressaliiasion ogristed|  Totat
i Sursius II.“.-IN:III:I'I'IT
paidup capdal
— e ——
pRER- ki w0 M5 1TE 143,237 B B B0
(R EEIER] 12,485 23]
EaTgRl] (S NTIER)
[daamearn)|  (anzEdETy)
. c 443 Y36 ATa) 143, 380.67%)
[3.070.834] 1.0MIASE
|74, RET A0 13,185 343 E1,910,208 238,075 508
. ISELERESA5|  |42,580,585)
52,591 568)  {50.561,565|
- [A.500.A34) ERRE ] -
11 41,419 T,
rechar




FORTUNE SECURITIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUANE 30, 2023

MNiote
CASH FLOANS FROM OPERATIRG ACTIVITES

Lok bofore tasation

Adjustments for ©

Deprecigtion
Capitel iess on disposal of shart berm irvestmants
Loss an shce] e vastments
Liogs on dispasal of asset

= Dividend nCome
Iritesresst incame

- Fimgnoe okt

Cash generated frem aperating activities befors working rapital changes

[erease]/ decrease in currant assets:

Trade debis - considered good
&ances - ponsidered good
Denosits and prapayments
Cthar reca ivatles

imcraase |dacrease| In currert Hahilmas:

Trade creditors, acerised and other Babilites

Fnpnce pos paid
Tanes paid
et cash ganarated fromf|used in) fram operating s<tivities

CATH FLOWS FROM INVESTING ACTIVITIES

heguissition of property and eguiEmen

Short berm BEsTrEnts - nes

Pricegds From disposs of proparty and eguipmEents
Imerest i

Cividgsnl Ircome

Lafig teemm oeposis-oet

#iat cash generated frem from investing activities

CASH FLOWS FROM FIMANCING ACTIVITIES

Payment of leass Fanilithes

Dividend pa

Mat cash {Esed ) from nasclng actvitees

Nt [decrease) in cash and cash equivalents during the year

Cach and cash equivadants at the beginring of the year

Cash gnid cash aguivalents at the ead of the year k1]

i
[

?annﬂuﬂ] piotes fram 160 39 form an mbegrad parl of thess firancial slatemants

Ao
Chinf Executive

2023 2022
e [Rupees] ———
(48,739,241 38,343 660)
17475154 17,093 068
3,009,842 4,590,058
1,500 574 4,379 856
; 165,717
(8.749) 45,137
|3,438,015) (5,641,865
5,957,42% 5,557,228
28,497,532 26,650,599
(212417100 [11LA52 081
12 4%0 646 58,207,216 |
1,909,778 3,299,775}
31,807,111 115,666,634
13,529,864 [7.190,234]

O

13,794,

15,957,425 5507228
{3.185,852) (5,087,045
29,955,000 111,077 A10]
{1,063,700) {11,568, 719)

{7.358,411] 13,529 007

E 593,150

1,938,005 5,035,108

8,749 a5 4%7

: 7687

(2,975, 348) 6241371
{8,553,154]) (1,453,549
- (21,871 939}
[8,553,154) 123,365,478}
16,427 358 {#8.300,517)
{RD.656.834] [52455,316]
B4 268.a36) [0, 556, 834 |

Direct
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FORTUNE SECURITIED LIKITED
MOTES TO THE FINANCLAL STATEMENTS
FOR Tiel YEAR ENDED PUNE 30, 3033

LA STATUS AND MATURL OF BUSINLES

Fertune Sewuritees Umited {“the Compeny™] waz Incorporated in Paklian o 2 pubtic wnqueted Compidy on December 04, 1594
urder the repesfed Companies Grdinance, 1984 |'the Ordinasce') which has now been replaced with Companiss Act, J017T (the
Ret'). The Company i & carporabe member af Pakisten S1esk Evchangs Lirs e {PSX),

Tha Company i a TREC [Trading Right Entitemant Cantificate] holder of Pakistan Stodk Exchange Limited (Formerdy: Karachi $tock
Exchangé Umited| and 3 member of Pakitan Mercaptle Eschange Limited (PREX)L The Company is prncigally engaged in
brokerage of shares, stocks, seomities, commodities and othes fancal instruments, jecutites fesearch, Ainancisl coniwfancy and
ursharaiting.

Heghtensd sddines
- drd Floer; Rea Towes, BC-15, Biock Mo, 8, KDA Schemse B, 5, Chlton, Karachl,

BALLE OF PROPARATION
Statamant of compllanes

Thesa fnandal staieraants have Bieh phepiied In Sooordanis with the JCOSEntEng amd Feportng Standaids as applicable in
Fakictan for finandciad roporting, The accounting and roporting standards 25 applicable in Paldstan comprize of such internabianal
Finandial Reporting Standards | 1FRS Standards], &sued by International Accowsting Standard Board (WASE| a¢ rotified urder
Compenies &k, 2007 (the "Aet™); and prindsions of and dirscthves [seed under the Compandies A, 2007, Whaee the provisions of
and girectives issued under the Comparies Act, 2007 differ from the IFAS standard, the prosizions of and directives [s5ued urder
thie Companéess Act, 2017 have been foloreeesd.

Bedls of mebakurement

These financhl stabements have been prepared unded historicsl cof comvention eutept. for office buliding in property and
aguipmant, which hawn beon carvied at revabued amount and short term imvestment in quoted egquity securities which Fave bean
carried at thedr fair values.

Functional ind presentation cusmency

Theze firarciz! ratements have been prezented in Pakstan Bupees, which i the furctional ourrency of the Cempany ird rounced
ol Lo che nearest mpas

\rse OF Extimates And Judpements

The preparation of fimandal szatemants in oonformity with acoounting and reporting standards, 52 appiicalbde n Pakisran, reguins
managemens ta make jodpmenis, estimates and sssumptions that affect the application af the acouwrting pelicies and the
repared amounts of gogety, hakilitied, income and sdpepies, The astimates snd siedciated sswmptions are based on histarkal
experience and wiricus other lectors that are belleved 1o be reasonable snder the circumstances, the resuts of whids farm the
bz=is of making the judpments about the camying values of assets and Eabilites that sre not readily apparent fram ather sources,
Arfueal pegudes ey differ reen thegs essimated.

The estimates underhing the assumptions are reviewsd on s ongoing basis. Revisions to socaunting estimeles she recognined in
sthe pericd in which the estimate i revised i the revision sffects anly that pericd, or in the pericd of the revision and fuurs
pbricads i e redalan affects both current and future pericds. Infarmatien abaur the judgments made by the management in the
apphcation of the accounting polices, that have the most sgnificant effect on the amount recognized in these finandal
watements, asumptions and estimation uncertainties wath significant risk of matenlsl sdjustment ta the cerrying amount of aset
and Rabilites in the pest vear are dedonbed in the Following noted:

- Propery and equipment and depraciation (refer eate 4.1)
- |nkangible seets and arsarizatics (raler nots 4,70
= Trade debts [refer nete 4,85
= Deeferred tax aisen |refer ot 4.9)
- ?hlﬁuh‘:ﬁrnm#ﬂl
T
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SUMMARY SIGENIFICANT ACCOUNTING POLICIES

fhe prindpal acominting polices applied In the preparation of these finsnclal statements are set out below. Thede paliies end
methods of camputatian hirve been constinenily applied to al the periods presented, unless otherwise staited,

Property and squipmant
Cwmed

Property and eguipment feoept for affice premises| she itated ot cosn bisy accumulated deprecistion and impairment loxsey, i
any. Office premizes ane stated a8 revalved armound less seeumulated degreciation asd impairment loss, f any.

Depredation is charged ta statement of profit or ki aceount by apphing the straight Ene method systemarically on yearty basis at
thie rtes specified i note 11 Deareclatson on addkions to property and equipment b charged from the meeth ia which an item b
zoqudted while ma deprecistion i charged In the month the item = disposed off, Surplis on revalustion of proparty and eguipment
i eredited wo ierpkis on revaluation of fived assets sccount. To the extent of Incremental depredation charged on revalued essets,
the related sanphis on revaluation of fiued siset - netal dafemad s transhermed directhy fo eguity.

The Fesidhus wehes, deprecistion mached and the useful lives of each part of property and equipment thit b significsnt in redation
ba the total cost of the asses are revewed, and adjested # mhﬂlﬂ.lliﬂhbﬂlﬂlimﬂiﬂ

Gains and hxises on diupesal of assets, IF any are included in statement of profit or loss far the current year,

mMarmal rerairs and malntenance costs are chanped to prefit and loss account in the period of its ooourrence, while msar
rercations and improvernents are £apitaliced orly when it i probabie that the fsure economic benefits axsodated with 1he Rerm
will Hlow to the sntity and 8 comt can be measuned reliably. Disposal of assets s recogniced when dgnificant sk and reearcs
inckental tothe owrership have been transfermed fo the biyers,

Right-of-wee esset
The right-of-use asset |5 rtlally meatened based an the intlsl mazsurament of loace lablity, plus amy initial direct costy incurmed
and mn witimate of couis to be Incurred 15 divmantls and remave the urderlying a1t or 1o restore the underlying saet of tha site

an which ik i kecated. I ownership of the leased asset tarsder to the compeny at the erd of the year of the cost refllecs the
exrose of purchase option.

The right-al-use et b subsequenty meassred at cost model. The right of use asset is depreciated on & siraight kne mechod over
ke leage tarm as this method most closeby reflects the expected patters of congumpticn of future sconcmic benedits. The right-aof-
useé asset s reduced by impalrmestt losses, if any, and sdjuited lef cartain remaasuremants of the leaze lishilmy,

The Compemy has elected 1o apply the préctical expecient not to recognise right-of-use astets and leaze lizbilties for ghart term
sk that keve 3 lease serm of 12 months or bess and leases of how-value sscets, The [ease payments associabed with these leases
re recognised as an expense on 3 sraight line basis aver the lesse term I the ewrarthlp of leasedassets transfer fo company a8
the end of year or the cast reflects the exencise of purchise cption, depredation b calculated using the estimated wseful e of
wsset

Lewce lohifity

Az the comenencement date of lease company recagnlzes bease Babilities msssuned at the procent valon of kass payment 1o be
made over the kzase term. The lease payments indude lmse paymenti{iubstance floed payments) less any lease incentive
receivables, wariable leage payment thal depend o8 an inde or rate and amount eapected to be pald under residusl valus
gurantees. The lease pEyments alie iedude the éxcerdse price of purchase option reasonably eertaln to be excercesd by the
campary and papmest of penaltes for terminating the lease, i the lesse term reflect thee company emercing the optlon to
terminase varishile leatse payments that 40 not depend on &n index and rate are rocopnized 35 expense | wnless they are inoared
to produce inventories) in the petiod in whidh the svent or condition that triggers the payment occurs),

In calodating the present value af base paymvents, the company usues [t incremensal borrowing rate 41 the lease commpnoemient
dgte Bbcause ths InTerest rate implict in the leace & not readiy determinable, Aftsr the commencemsent date the amount of lmse
Hability inceased to reflect the acorebion of intenest and reducs lor the baie payment msde. bn addition the crnirg smast of
leas= Babidity remeaianed If thire is radification , a change in the lease term |, lease peyment, or change in the aisesimsent of an
aptan to purchise the undarlying assot.
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Irtangihle asseni

Thess represent TREC of, Pakivtan Stock Exvchange Uimited and membenthio cards of Pakdstan Mercantile Exchange Limited and
Chabad Godd sl Commadity Exchange. These intangible sssets hive Indefinle el Ife and wre stabed 2t coat less accurmulited

ammertization and accumulzted impairmest (i 20y,

The carrying amcunt of intangible aisets §re reviewed At gach balance sheet date to amsess whethar they sfe in exces of their
reogusrabils. Previtiers are made for dechine in valees, oches than temporany, of Theie aseets where the cormying values exceed

extimabed recaverakibe ameants,

Amartization s changed from the month of addision to the month procesding e mant of retirement | disposal

Borrowing codts

Borrowing costs @ Intorest of other costs inoamed by the Company in connection with the bonmowing of Fends. Bormowing cost
et is directly attribotable to 2 gualifying asset, e, an ssset that necessariy tmkes a substantial peniod of tme ba et Feady Ter it
tendad use or sale, ks capitalized as part of cost of that asser. AN ocher borrowing costs are dhanged o income in the perod in
which they are meurred.

Financial assets
Clasi#fication and inlisl maaiaramant
The Company dassifies its financial assens In the following thnee categones:

{a)  finersil asvets mesiered 1 armortized coss.
1] fair valus through ather comprehensee income [FYOO L

4] fair value through profit o loss (PVTPLE ansd
fo]  Finomeiol auiets mesiured of amaortized st

& fnandal asset ks measured at amortized oast B i s beld within business model whose objective is ta hold szt
to collect contractual cash s, and its contrachasl terms ghve rce on spacifted dated 5o cath fows that ara scloly
i s af priecipal and interest on prindpal amourt cottanding.

such firameial assets pre eislely messured 25 fair value ples transaction oosts that are directly sitnibutabls 1o the
acquliition or Hisus thereod,

&) Fironoie! mrrety of FASCT
i Tinancial &sset & classified as at fair value through other comprebemibe income when either:
fa) [I:ﬂﬂﬂ.%mﬂuﬁuuﬂﬂihﬂlﬂdhhﬁﬂmmmmmmﬂ

seling fMeancal assets and its contractual terms ghee rise o specilled dates to cash flows that are solely
pavenonts of princpal and interest on the principsl amaunt eutsanding; or

-] B i5 @9 irwesTment in equiny nstnament which & desigristed a3 at faie value through ather comprehenshve
incemna In accordance with the revocable slection avalable 1o the Company o at inftal recognition.

Such financial assets are inltially measuned at fair value plus transaction costs that ane directly attibuatable 1o the
penuisition of Baue thereol.

fe) Finomciof omrets of FYTAL

A financial asset shal be measured ot falr vaelue through profit or loss enles it s measwred a7 amortised cast or af
fair value through other comprehersive incame, &8 alonesaid.

Such financisl atzets pre initisly measaned at falr value

4.1  SubceguEnt FEXELEREMERT

fa) Finpnom rseis measuwred o omortised oot

Thesn assnts are subspquenthy meassed at smofived cost [detarmaned using the effecthee interest method) ke
acoemulated impairment losseg,

interest | markug income, forelyn exchangs gains and lesses and Impaiment losses arfing fram such financal
ﬁiﬂﬂmﬂllﬂlﬂ the profiz and loss acoount.
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4.5

il Financlal assets ot FYOC

These are subsequently measuned at fair value less scoumudsted impaiimess lodsei.

A gain of |43 an @ Ninancial asset messured 2t fair value through other comprehenaive income In accordance &
reccgnised in ather comprehengive Income, except for impairment gaine or lostes and forsign escnangs gaes and
bosses, until the financial asset |s derecognis=d or redlesified. 'When the financial asset |5 derecogesed the
oumulative gain or kats previously recagrised in other comprebsnsive income i reclassfied from eguity to profit or
loss a5 & rechassicotion adjusiment fexcept fof invertments in equity InsTuments whick are desipaated & at faif
valoe theough other comprehenstes income in whise case the cumulative gain or loss previously recapaited in atfver
comprehenshve ncome ¢ not wo recliaified). Interest s calculated wsing the effecive intefesd methed snd &
fecapraied in profil o loss,

fel Finordm assets of FYTPL

Thete azzets are subtequently messured 5t farvalu

Met gaing o losses arising fram remBrsuremeng of such financlal sssecs as well a3 any interest income acoruing
thersen ang recagnized In profit and loss account.

Enpairmend

RS 9 reglaces the 'incunned lass' model lin WS 35 with an 'expected credit bass” (ECL) madel, IFRS. 5 Introduces a foreard looking
expected credit ks model, rather than Ehe curnent ibcurred loss model, when assesing the impairment of finandal assets in the
scope of IFRS & The now Impsirmsent model applies to financial assets measured at ammoriioed ook, CORLIRCT aRfetE and debe
fretramends at PO, s not to investment in equity ifsirements,

Tha Company applies the (FRS 3 "Seneml Approadh’ to measisting expected anedit loases which uses a liletime expected loss
allowance far all trade recelvables. The Company mesunes sxpectad eradt losse on acds recehables in a way that reflects an
unhiased end probakility-weighted smaunt, tims value of money and reasonable and supportable information 2t the reparting
date abodl the past events, current condizions and forecast of futane economic conditoni. The Compeny Fecogaises in profi
and loss account, a3 an impairment loss, the ameunt of sspecied credit laies [or reverval) that ks reguired to adjust the loss
allowansce gt the reparting date.

Darecagratian

Fimancial asses are dorecognired when the rights o receve cash fiows from the financlsl assets hive expired of hiis been
trareferred and the Modaraba has trarsferred substantially sll ritks and rewnrds ef swnsrship.

Finandlal Eabiities

Fiasnclal Eablites are classified a5 measured at amoriized oost or "at fakr valee theough profit or loss’ [FYTPL), A financil Rakdicy
is classified s at FYTPL i It i dassified as held for trading, it is 2 derfvative or |t IS Sesigneted & such on inftlal recogrision.
Finzndal Babilitles ot PYTRL are measured ot fair vabos and net gaing and lodes, indieding any interest expense, are recognized in
the statementof prafit snd ko acesunt. Other Nnancial akilices ane cavied at amonied cost wing effectie interest methad,

Fisnsndal linhilithes sre derecognized whes the contractual obligations are discharged or cancelled or have expered ar when the
Mrarclal liabslity's cash Aoy hzwe been substantially modified.

Man-fimaneial aisets

The Company aszesses 3t each balance sheet dabe whether thine i§ any Indication that assess may be impaired. if such indication
ests, the carrying amounts of such Essecs are reviewed o assess whether they are recorded in excess of their recoverable
amaunt Whars carrying values mceed the respective recovershle amoont, sstets ane wiitlen dowh 1o thsr recoverabie
amounts and the resulting impairment loss (s recagnized Inthe profit and o scoount. The fetoversble amount s the higher of
an aszen's Fair vakue becs costt 1o oell gand wihee n use,

An impairment loss is reversed if there hes been @ change in the extémeter wed Lo determine the recoverable amount of the
agssl fim mpairmient loss i reversed anly 0o the extent that the asset's carmying amount does not excesd the canfying amaunt
chat would have been determined, Il na impairment loss had been recopnized.

Lang trm depatits
a_'l?lem stated at cost which represents the fair wales of cofdbSaration given,
1
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Trade debiy

Frade and other recetvables are recagaiped at fair value and subseguenthy measuted ot amertised eoat less impalrment losses,
amy. & receluabie i recognized on the semdement dote sa thiy s the poind of tifwe it the payment of the consideration by 8
cuitemer become due Actual eredit loss experience over past year i used ta Base the caltulation of expected oredit losa, Trede
and other receivebies considered irrecvorerable ase wiitlen off,

Taxation
Currand

Provision for current taation is based on tausbility of certain income streams of the Compary andar presumpeive | final tax
regieme gt the apglicable tia rates and remaining income steeams chargesble ot current rate of taxation wnder the normal tas
regiene after taking bnbs acoount tao credits and tax rebates svaileble, It wy.

Deferred

Credmrred Lim i sccounted for wiing the Balance sheet Babdity method in respect of 8 wxeble temperany difierences ansing from
differemces beraeen the carrying amount of aisets and llabiliges in the firancial fisements and the comesponding Tax Bees used
in the computstien of texable prafit, Geferred mx Babilithes oe recognized for ol tzxable temparary differances and deferred tax
ai4eTE 3@ recognized Ta the axens that it is probable that taablke profits will be aveilable sgaingt which the deductible temporary
i fererses, unused tn losses and tax onedits can be utisned,

Crederred Lax 5 ned recagnited far the folicwing temporary differences; the initlal recognithon of aysets ar Habslities in 2 transaction
that it not a3 business combination and that afleds neither sccounting nor taxable profit or |oss, and differences arising on ke
inizial recognition of goodwill. ba mwailsble agsnet which the deductible temperary differences, unused tax losons and the credits
cih ke utiiiped,

Duslarrad wax is coltudated o1 thi FateE That are mupected 1o 2pply 1o the penod when the differenced reverie, based on @y Fares
hat have been enacted.

The Campany tikes inta Scoount the farent incoms t32 law and deckions taken by the taxation suthorities. instances where the
Company's viras differ fram the lncome tax department at the assessment stage and whare the Company considers that s view
on lems of material netere 15 In accordance with law, te anreunts she dhawn as cantngent kakbiiies,

Ravapdie recognithon

Erokerage and commizsion inome s recogrized &4 and wihan fuch serdoes are provided.

Cividend income |5 recogrized ot the time when the right to recehve dividend is established,

interest income & recognized an 2 time phopodtion bals that takes e account the effecive veld.

ncome on contineous Runding syster is recagnited on an sccnsal basis.

Underariting commiszsan is recognipesd when tFe dgreement b ancuted,

Gains § (koxs) arising on ssle of Investments ars included in the profi and less account in the pericd In which they arise,

irrealized capital gaina / {lesses) arising drom mark o market af Investments clastified ai Yinaneial assem at fair value through
prodit of koas - held for trading’ are indwded in profit and loss stcount in the perkad in which they arise.

Gaing / (hses) srising on revsivation of derimthes to fair valioe are taken to palit nd Bosi accoun inta other income J other
BRI e

#ll ather incomes are reccgnized on an acoras s,

Expeniey

Ml expensey are recegrized im the prafit and loss account on an aocrual Basis,
Proyisions

1 provision s recogrited in the belarce theet when the Company has o legal or constructive ckligation as a result of a past event,
it i§ prebable that an catfiow af rescurces embodying economic bensfits will be required to setthe the obligstion and & reliabls
extbmate cam be mede of the amount of obligition. Hewirer, provisions ane reviewed at each balisee theat date and adjusted to
E%ld:umﬂhu‘tﬁﬂmm
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Trade and other payakles

Trade and ather payabled are pecagnised inisaly at fair value alus directly atribotable cost, H any, and subsequently measwred &2
ameartised cai,

Dffsetting of firancial assets and financial dabilities

Einandial aseets gnd Esbiites gre offser and the net amount 5 reported b the firenda| stabements anly when the company ks
lagally enforceable rght 1o aMset and the company istendi to sither settie an net b, of to realiss the aset and (o settie the
iability simultanecesty. income and expense ivems of such assets and [ablies sre slee oifvet and the net amount 1§ repormed in
the finsneal srntamenss cnly when permitted by sccownting and reporting stendards #s applicable in Pakian,

Diwide
Divicend distributians 3nd Ipgropriations are recorded in the period In which the distribuations and aparopriitions are approved

Cath and cash equivalerts

cxth mnd cash sgusdalents for cash flow purpeses Bdude cash snd bank balance and short term running finance, current ard
deposit accownts held with banks, Running finance fadities avalled by khee Coempany, which are payable an demand and dorm 2n
integral part of the Company's cash management are mcluded i3 part of cash and cash equivalents for the parpose of cash flow
statement.

Eaming per share

Earming per skane i caloulwed by dividing the prodit | [less] after taxation for the wear by the weighted ivevage nember of shares
qﬂ-hﬂtﬂﬁtvﬂn




3 CHANGES IN ACCOUNTING STANDARDS, INTERPRETATIONS AND PRONOUNCEMENTS
3.1 Standards, amendments and interpretations to existing standards that are not yet effective

Following Standards, amendments and interpretations to existing standards that are not yet effective
and have not been early adopted by the Company:

Effective date
(annual reporting periods
beglnning on or aftar)
iAsS1 Presentation of Financlal Statements [Amendments] January 1, 2024
IA5 8 Accounting policies, changes in accounting estimates January 1, 2023
and errors [Amendments)

IAS 12 Income Taxes {Amendments) January 1, 2023

A5 7 statement of Cash Flows {Amendments) January 1, 2023
IFRS 7 Financial Imstruments January 1, 2024
IFRS 16  Leases [Amandments] January 1, 2024

2.2 The above standards, amendments ta approved accounting standards and interpretations are not fkely to have
any material Impact on the Company’s financlal statements.

Other than the aforesald standards, interprétations and amendments, |ASE has also lssued the following
standards and Interpretation, which have not been notified locally or declared axempt by the SECF as at June 30,

2022

IFEE 1 First Time Adoptien of International Financial Reporting Standards

IFRICIZ  semjice concession arrangemants
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10 CASH AND BANEK RALANLCES

Cash wt e

CupTeng prrouwn

- parRining to chent

- guiEn g 0o brokerage hioise

Sawing actount

- pertaining 1o dlent

- portaining 1o broher age howis
Caish bn haead

201 Tee imterest mtms on pavisg secousty range drom 108 in 155 per anpem (2021 from 10% be 15%].

11 OPERATING REVENLE

Brohermge - PEK
PO commission
(DwiciEndl Incgme

- IratRutienal cudamers
- Aetall cllanta

20 blips

Fnis S A pm—
ETEET 7,201 871
7 AE3 361 1,108 845

ma
7,484 895 LR
AT A48 ST AR
E4.100 109, 208
—l 28223713

friiE] 033

Hats PR o SR
i TLAZRIE]L 110,380,434
BT b0 35T
8,748 #5337

1.7 Thi moude brokerage sarned ihem Feated parties smousing b Ri. 1135{2002: 9.519 miflen)

33 ADMWIKSTRATIVI AND OPERATING EAFERSE
Salmries, ety and obher sllmusnis

Cammibision ta traden
Tramssction andl tetHament £ou

Repals and madbe nancs
Softeare

Fe= and subrsripgicna
Frintiag and waticnary
Legal and profuilanil charges
Iequrance

Gengrakor

Renil, rates and tasee
Audnnr's remumsEratian
Erfertainment

Hewspapen and perodicili
Pelicod lanmodse

Ll 63,039,434 BB 24240
1i4.130 im

17475154 17,093 AER

B2ELEED 812 550

LO15EE 180,195

1,233 341 208,70

1,364 560 8,04, 382

LATS 250 1121863

1579 ATH 1441854

DE5,100 173063

ALE L BBEIET

1,E55 268 1448356

L0016 T4 EXBINT

BT, 158 10, L

It 1,045 253 TadETE
A8 i 6 505

GEE5E 100,828

LESS A3E 1,361 347
—""&EL ﬂ

i ﬁumwewihiﬁmm:h&MInminﬂh“ﬂhnﬂrﬂmﬂIM.




1.1

EL

IT

FLB

Mote —— (RupEgl ——=
Ayditeer’ remunemtion
Audh fen A1 400 550,800
Gub-al gedkel Eapensts 58,008 43 400
Othan ] LEa v
e T
OTHER INCTIPE
imsame bem H=aneldl aisels:
Profit on PLS bank accousts BE1ATY LI1118a
nkerest Inpome fom specil depout L.876,541 3300500
Oeher Income [ 1] 1538711
OTHER CHARGES
Lint on dispossl of fxed mants-ne - 36757
: e
HMANCE COST
Murk-up on shon Lerm beerawing BATI 4R 1,847 id4
Bk charges 1531084 1,7H 180
intarayl oe i labiine _’E“L _.HH.I.H.
L e
TALATION
Curnat 1,448,233 6,308 553
Fric 1,180 :
151181 6,309 363
Daferrad 1ax |63, 58] 11384347}
S TNV
Arcome bix EaeieTants of the Company are desmed to be Analioed o per tax returss Me up Dot year 2003, Tax refums are weljict

o further massgmant Undes prediions of the Income Ta Ordinsnce, 2001 {“the Ordinanca”) enbeis scleed for wn audR by e
taEstien authorities. The Commisioner of moome Tan may, & any Ues dusing & period of five years from date of By of setum,
seleot 3 gepwed amassment orded Inf audi

LI5S FEA SHARE - NASIC AND DILLITED

Loss after anation o the yess (Ruoeei) - |FaSELSES) (43 TRGETE
Walghted sverage numser of sednary shares N A
Loss per share - bavs and liabed |Bugaei) [4.21) {BA8

There |s no diigtoye sffect on the basc samings pr ihare of the Conpany, sivoe there wers ne potertil ordinary shared In e as ot
dne H, 3505 and une 30, JO2E,

CASH ARD CASH SOUNALERTS
Cash wrd bank balanoe 9,593 110 161,711
Shyoet tarm perTawings 74,362 546) [SEAEL 5T

REMFUMERATION OF THE Q9 IF EXECUTIVE AND DIRECTORS

Tha diFedate smounts charped In these frandal ssatements in reipect of sesunesation (nclkeding benefity spplcabie o the gkl
eusrutive &% direcion of the Corpacy ae ghen Below.

L1 mz
I';W Director chied Executhve
-
Plataarial Fe i aration 510,000 1,00 5040 12, 000,053 11, 790 200
Baarras : . : .
Maseting ot - 125,900 00
Toal —bigoon 35000 17000008 e J20000,
Mo uf personis) 1 2 1 2

The (hisl faecuibe OWoer & proviied with the Company § mantained cir and other exsouthe dreckar b alpe provided with
qmm“wh pecorndE nos with the Dompany's policy.
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FIMANCIAL INSTRUSENTE AND RELATED DISCLOSURES

The Board of Cirectori of 2 Compiny ks overnl respoesleiliy fof the establithmend and apersight of Campany's ik maras gement
framwar The Company hus ieesune to B Foil g ke froms 2 use of Anancial AT AL

- Dred Fik

- Wi gpeidiny risk

+ Al kil

- yparaticeai rivk

Imm“hﬂmmmﬁmhm#wwmmmumwr
abligarisns, Thers 5 2 muum.-urmuuuwmﬁum&mmmm.wmnmw
learing wyylem eL.

Exposunt 1o wradh rlk

Ceedl rink of tse Company WFHes principaly from tade cebts, pang and advanoes, Eﬂttplﬁl.hﬂtﬂhrﬂlmﬂ-ﬂhﬂ
wmmmm#mmmw-&-nmﬂwhmm mqposure Lo credi ik,
IhewvhnMuﬂhmﬂmwwmm#ﬂmmﬂm“mmﬂrwmlw
thidr worth sd proper misgin are collsctes 3nd malrined from the chents, Tre management continuouhy Saniton the enedt
pmmsoiine LRMardy the clents and mmmmmumumﬂﬂﬁlm

mmmpﬂwhummnmmdmmmmmmlmlﬂmmmmmnnd
#mﬁmmwwmmlmﬂiwm hmmuumwmmmmunw
Irreeati anly In high suallty Anandal mmmmﬂrmmmmhlwmlmurwmm
wetriad J mild for upon deliery,

mlmmnmummdtd:huwmpﬂuiMlxm

Carrying smorant
poer k]
M —— [FuR#ri}

Losg Serm depoodts 14 pRa R LEITA0%
Trate dabli = conskeanad fond 15 TTO 3N TET TR TLT A
et be rm iRy sImenkl 18 Rk L] 6 AEL B
Adhanoes - Eofaldersd pood 17 55ETATL AT B43
Depanibi i 33,000, 500 4,532 454
DOthet reesvabies bt | 3, 58S DAT 17104509
Ban batances i

Al palanes are descminated in lecal comency,

Cash and Bonk Bilanoes
m:mwmmmhmmmﬂmmmmmwﬂuﬂ:mﬂlﬂﬂu}utmm.m
g Juee 30, 2022:

vk ] k-
—— {Rupmas) ——

Rasik balances 3,034,810 B8 OLESLY

mm:quimuwwmmnmumcqmm with various omeenc# barks and lnancel insthutles &
mewmmmw.mmMMmmwmﬂwmﬂmm

Ugualdiry rik

Liguidiry Hwhhﬂmmw;mﬂlmmh—ﬂ‘mhmml#mumﬂmmﬁnrﬂ
nmmdmlpummmvaﬂnﬂihmmmmmﬂmmummhm
fondy [ mest commAmERts mmmmmmmummu.nmmwwm mifsgement mpiles
m:mnﬁmmmmmm Hmwhmmmﬂmﬂmm
wwmnwmmmmmﬁmmwnmnumﬂdhmnuhmﬁmm#mimn
nﬁqlnmuuhmmmﬂﬁhlmrﬂt




Thi Fligaaing are tre corbeciusl maturities of finsncal Aabiitiee

a5
Dver i
Lamquerpi  Covmcuilowbfeen gDy "":
Bz
Fuendal L
Lot bty [F3.EE ] [f 18] &R L d ]
thet 1aim =gdng Bars pLEL TiAE1 pLERLT ) E
Toade i, acmerd wd cthay Redtie 11,150 TELISM LNAEM F
HIETLN Biigia L LS HLMI
Ak
v ol o e
Corvapessei  Cosadsdlombfvmn  Upis Dol i
Exprus
Fune LiskBrie:
lama babdep LT84 [LErE ] [ELELIES [ L HE
et fare randy ey MaLs AT SRALL BT -
Tracs dfcry, resd wa piber kit 1AL LR 15L1LIE -
RS P 2E FLAREE 1] LRS-
0.3 Plarerish

Feliaricen, fisk i3 whe rist that the walus of § fResdsl inframents miy Auctate 54 @ pesult of changes i market (e rates or the
market price Sun 12 @ change in credit rating of B hauer of the instrument, changs I8 Mo sartiments, ipEruiative scEnilhi,
supply and gemand of securities and [lgudiy in the market. The Conpany minkgs Market sk by meellorng aepairs on marcemasle
wmeuritim by Nadisswing the internal ris manapement afd Irveesimest podciesand guidelnei. Tre Compary 5 mipoged Bo el raie
i and other price fek andy

1041 iwberest rabe fsk

irterest fate sk |4 the etk that (e fair vabue or future caik Mown ol a dnandal instrumernt will ustusts tecouce of charnged in marke
Issesn Fakes. AT the balance shest dits ths inees e profile of the Company's interest bearing Anandal instrusents was a5

falmwa:
FTorE FiFe] piord ] Lokl
Fnancial Uatilities - Vadsble swts Insirumeas Effecthee indrered Pl
hors L35 % - KBor+ L25M -

- T4.IRT 54N 6 BE2 54T
Short term funifing Bnance 230 LGN ——
Feanclal Aget - Vartable rabe brtnsm e
Bank balances s PLE scoounts 10% o 15% 5% o 0% iRz TEERIET

Hmmﬁmmhuwhﬂmhﬂdmmumn“mmwm




30.1.2

Cor ety M

Currisresy HEk 1 thie risk that B Fair vakae or hature ek Nires of a Aranclel iatrement will fasusta because of Sangs in
fereign sxchange rates. The Comysany, at present, s net eapcand in currsey Nk as all transsctions are carmed out in Pak
Aupeis.

Price risk

Price rivk inelude aguity prios sk sibiich, 2 che risk of changai in the fai- vabes of sguity sscurties s & result of change in
this 55 indes and the valus of indhidual shares,

hlﬂiﬂ“m“ﬁﬂm“ﬂﬂﬂﬂl]mjﬁ 33 arad showes the efleer of ypothebcal 105
incraand and 1O dacresss in marker prices i the yaar and

2033

Ertirmated Falr m" 'm'

Fulr Vakss Hypothetical  vahas shter (deoease) in (decreade) i

price change  ypothatical ay e siter  ahaeahiolder's

perie: chargs A il

Fuifread &

H0ry 5377740 10 % bncraace 40,380,514 b Bl ga1,778
10 % decrazce 354 366 (233,774 (933,774}
mrr 6481085 10 Mincrease 115,180 E2B,195 S48, 15
10 % ducruase 5052541 (e, 1) EB.LDY

Dperational rhi

Opergtionsd fivi s the risk of direst and o pesct. [pess ariaing Frerm & wide varety of ciuses amodated with the processes,
muunm|Mmppmnnmmamnme-Wrmh¢mmemﬁhﬂ
the Cormpany's s providen, and from gxiernal faciors cther than oredt, markel and Dguidiy ik nach ai thote
priving Bram hegal and repulitory Foquirements s ganarsly scoepted standieds of Irvestment masagersnt bebador.
Operational risk srise Frem all of the Compasy’s anivitios.

Thve: prissary responsbibiey for the development iad implamentstien af eontrols over operationsl rhili rests with the baard
of directars, This resporaibiiby encompais the controls in the felowing amas

- mm.mmmurm.mﬂmhm.m-ﬂmmu:
- requirement for tha reconciiztion and monitering of mnsectien;

- romelance with raguatory and other e gl Fegdremenks;

. documematon of comirol and ghosed ures;

requirament for the perodie sssesement of operationad ridk feced, and the sdequicy of contrals and
precedurss be eddress the nrks identifiad;

s mihics s budiness stardards;
= risks mitigation, ineluding insurance whers thi i effeciive.

Finencial instrumants by categorkes

L 2013 |
Mg ok June 30, 2023 AssET At Asset at fair
ammoriied éait “‘ht: I.'hrr::h Total
Financlal assets PEOTR fwett: bt
= Ruiprits = o —
Long tenm deposits 1,532,305 - 2,632,305
Trade debts - considersd good 270,236,707 = 270,206,707
Short berm nvestment B,377, 740 8,327,740
Depocits and pie pa wrents 34,355,200 - 54,355,201
Crihar recobables 3,585 04% = 3,585,045
balances 9,528,010 = 9,928,910
__sm7asies _ 5337740 330,065,908




Az ot june 30, 2023 Financlal
HakiHules at
Fnancial llabdities tized cost
Lease Eability 6621, 230
Shart (=i borawings T4, 261,545
Teade ereditors, acorued and other Rabilitles 152 745,584
—t A
I 2022 |
As at June 30, 2022
Agaat ot Talr
Finznclal assets I Iu»:t walue through Tatak
ammor coat peaft and loss
- Fupess =
Long team deposkts 2,632 30% - 2,632 30%
Trade debis - considerned good 282,717 353 - 482,717 353
Shart term Investment - 6,481,045 &481 045
Deposits and prepayments 65,162,924 - 65,162,924
Advances - considensd good 3087 871 . 3,987,071
Other recebsables 17,114,509 . 17,114,508
Bank balances 16,018,513 - 16,016,513
358,631,474 EASLONS __Sesiiasis
As at June 30, 2022 Fananclal
Finencial Mabilites labdlities at
_amaortized cost
Lease llabllities 15,174,364
Shart tedm Borrowings Q6,823,547
Trade creditors, acorued and other labilities 158,133 308
— 270,129,240
SAEASLIRMENT OF FAIR WVALUES

A namioer of the compdny's accounting poicles and discnsure require the meayuremednt ol Liir vilos, for both finanddal
Fany pad pan-Ananan! atsats and labilitie

Wheen reeasuning e fair valkae of en et or @ Babiity, U company uses vahsation bechnigees thal are sgsneprabe in the
ciroamatances and use chaeralle sarket data as far as possitle, Palr welues ane categorized inte Sfferent levels in a fair
it hisrarehy Bioed &% oha ingots uad im thee valustinn ecfeiques a1 ol

s Level 1-quobed prices fUradiusted] in scthee marsts for identical azsets or linkilities

- Lewel 3 isputs sther than quote prices incuded n Lsel 1 thae s staarvabins for the asset or Bablity, elthar
directhy |2 a8 prices) or indinectly [Le, s gricea) or indrectly (|2 dertved from prices|.

- Ll Sanputs oy the asset or Babiity that are based on obeervabla markel duta {unodservabie inpats]

il ithe begats used o measure the fair value of an assed of & Hablaoy fall inte diderent levels of tha fair vaiue hismarchy 2,
then the fair vakse measumments iy citegorited in s entirely in the sme level of the fair viles Firdyy as the ke
lewmd inpwt tha is HEsilicant (o U anting mdafaramest

Ear aspets and akilHiem that sre recagaited in the financlal statements at Bl walus of & Fecufring bat, the management
recognize ranslens between levels of the fair value Rieranchy st e and of the reporting perod daving which ths daangs
Faas LoarTed.

il the e end, Tollowiag finencisl ivstrusent i cartiad of falr vake wiich neguires danification in the akeves mentionesd
Ly

Fnmncial Addat ad @t Balamce 2013 -
A Tovel 1 Towiid___ Leweld Tatal
s panic
Firaricna! Aoty mdamred at failr valen
Uffioe buidirg * i 088513 . -
%ﬁttﬂmiﬂm !ﬂlm £, s >
i EEIM EE! i z




iz
FRrancisi Areet o ot Baleht Level 1 E:
Fepet dake rer [T

Fingnciol Azsets measwred ot fair volue

Offioe buikding - 24,112,016 % a
Short term imestmeant _ BALD4S = C =

fhe compaesy wehmes G Office premises and intangibia axsets at revalued amounts, conseguenty, they are ftased at
revalutd amoust, being the far value ot the dete of revalustion, lest sny ssbisquent depreciation aad jubsagsant
wnnairmant bosses, H any. The Fair viles meararemend of the sforementioned assets a1 at June B0, MG wwre dena by
Faty's Sadnaddin Asscciates |Privabe) Limited, an indeperdest valser pot related fo the company,

Thesa wirs fe rafeders betanes st of histarclry during the year.
CAPTAL MANMBGEMENT

The Board's pobicy it ba maintain a strong capdal base 0 i 18 wancain credmor and market confidence, netan fgure
development of e Busines, safeguard the Compary'i sblity to wontinue as 8 golag cshcm I eedar fo provide returms
o sharebelders and benelis for other Makshalder ind 10 martaln aa cptimsl cegital stnadure to reduce th ool of
capital, The Board of Dicters Mmonitor the return an capital, which the Company defiems & net profit after taation
divicad by otal shareholders” equity, The Baird &f Directors also monkor the bresl of dividend to ordinary sharshaldars.

Thisre wer A charges i Company's snproid Lo casital managenent during the pear and e Company i net sakgect to
wxtarnilly imposed capital requirements eeept for Basa minimym capitsl requicement of PSE to which the company s
eomplied through the pledge of share: af FEL

Foidowing i the guantitatiee soalysis of what the Company manages as capital;

a3 01T
Bastvawsing!
skl Lerm BT owings - seoared TG SAd BEEIZSAT
Sharebplder's equity:

tssued, vebscribed and pald up caphal 134,960,850 124,500, 450
Unapgrapriated grefil | s;t_u,an | L],ﬂg-; |
187,401 BYT 206,852,550
g, RS
RASE MIMIRALSA CARTAL

in compisnce with ke Begulatien ﬂlﬂhﬂﬁhﬁﬂ'mmmm!ﬂmm
Entisemant Cariificate [TREC) holder regizbered ay @ Broker under Broker and Agend Bagitration Fode, 2000, [y requirad
te maintain 3 Base Minlmus Capial (EBC) In thi amount asd form o3 grescfibed in the Rule on the bask of Awmets Under
Cosndy (ALICL An gar the taid mepaiation. s ot A0 Juns, D003, the compamy in required b maivein BMC of B
Da. P01

poeb ] plinir

Basii Graranize 18,000,003 25,0040, DR
Wakse of Mangin Elyjilie Seiurntes IIE iﬁ
CAFTAL ADBJUALY LEVEL
The Capital sdaguacy kvl of the company i at falloes
Totel assets [SERTHNL S £50,205,139
Lisia Toriad Eabilitees {143, 835381} {270,129, 240}
Less Pusvwhaulion reserve: | created upen revalustion of fined assetr) {10,812, S0} 15,283,343}

—tLEE  EOSELES]

WWhile deterrmising thi valui of D botal ety of the TREC Raide, noticeal value of te TRE chmificate as at year ended
I’_?’N‘l'lﬂ"-d Iy Pakistan SEock LimEed bas bees contkdarad.




331 LHOUID CAPITAL BALAMNCE

fhe Dalyw detamisst has bosn prepared in sccerdance with: the regulition 63} and schedale 3 of the securtes broker
|Lioereing and Operationa b Raguliticn, 2008
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W THAMSACTIONS AND BALANCES WITH RELATED PARTIES
Eslated Parties comprise of sEsasutnd comparies , dreoiors, key mansgersent personnel and dese family mesidr of

the directory. Tranactises with relabed parties mray be canred oin Jt pagotisted rates Remuneration and Benefits to
mep ey of Uee combany e in fanoe with the e of Tl eveloyrrent

Dietpils of armactions ard balences with relabed panies, other than whvose which haes been specifically disdesed
shawhane in the fingscial saterents are au followi:

Transactiom with related parteg
Ky Manogement Farroamsl snd athers
Brariong 1ha year comgany his aarned brok erags camenesion from &4 Relaed Famy

Ehnn:mn#wmp-ummmlﬂmhrdldpm E 1,535453.00
Lakn Lo drstor - =

l 2018 o
I w‘m af laan from drector a ,




Rakhfiiet 38 yade gl
Hecahable agsinst rade

An ur e hmad 23,765,088 1, FE8, 272
Haliz dniy Bahmak i, 545,708 -

Fayabls agsisid Trade
By ur Retiman
Secd mril ur Fehman = 11,502

Ohidend pald to related party

syeed onif ur Rehman

finiy gr hebrean = 10,498, 482
e
Luhzmmad Ourish 158

= oo ATRG BTG MERT

These Anoncial samemens have beer prepagid on thi Eagic of § sk repomsble wgmem o the Compars s amist
alincabon ded o are bakd ona ergls e Irvimgrated Lisinesa IralSEy.

Al pan curre Exaers of the Compasy o3k June 300, 2010 & Wocated in Fakstan

26 DIECLOSURE UNDER ACHFULATHON 5(4) OF RESEARCH ARNALYST REGURATION, 2015

BE prewent, the Compang turently smploing 2 ermrribiars in ks esnarch degarmeni |incldng mead al resasch and
dassbuve manager|. DatR amaknl Sopares pepars and repor te Head of rrsearch wha in b reportd 10 the chisl
Eairfutive e

Coerpmniaion siruchure of research analysis i fial and |5 subject 1o gualificalion, @eperiescs and shill et of I pErsOn.
pirseiies, the sornpensation of emesng emalowil in tha reyminch department diis not in ey way depefed on the condeil
Fenncome of rigkEandh repart

During the pear, The parssnnel emeioyad in the reaard: deparimant have drawn an aggregate salory eAa Banoiis
psunprg 1o Ay, 5.8 millkon which ompree bask sahry, mailigal alkvamrcs and other bunediis as per 1Aa company’s

palicy
47 WARAER OF EMPLOYEES

Tha 1t gl nusier ol employees and average nuimber of employded 19 thee pear and and sueing the yeis iespectyely fe as
fdbovan
I E] mal
Hwmber
mﬂmﬁmsﬂqh-wwyﬂﬁum 349 45
AT

dApsraga rumber of amployees durtg the year

——— | ————
1 DATE OF AUTHOREEATION FOR S5U%

Thew. Sranchl stabsments  havo been aulhoribed for Waut By the Beard of fiectom: of the Compesy on

=Ly =
¥ GEMERAL

Figures hawe bees rounded off 1 the negrmi thousand repoei
¥Li  CORAESPOSTHAS FIGLIRES

Eqrupundrg Tiguruy bave an ressrarged aid reclkassTiail, whenever recassary, Tor this punpos= ol fomparisan.

Chief Exetutive Directos




